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THE DRIFT QF RADICAL OPINION.

There are many signs which indicate that the
question of the “ reconstruction’ of the inmrge.nt
States will be made to turn in the next Presidential
election on the quality of the suffrage by which
those States shall be * rehabilitated” We say
¢ rehabilitated,” for, in borrowing the political and
legal institutes of Kuropean monarchies and feuda-
tories in the middle ages, we have very properly
revived and domesticated among us this term of
the old civil and canon law. Already the attempt
Las been made in Louisiana to place the ¢ colored
persons ” of New Orleans .on terms of political
equality with the white voteis of the State, and
we are free to admit that this policy is the only
logical. policy on the part of those who hold that
all the blacks of the South are prima facie “ loyal
blacks,” and that all the whites of the South have
forfeited their civil and political rights by rebellion,
whether held under the Constitution of the United
States or of the respective States. This theory ne-
cessarily leads tonegro suffrage as the condition and
basis of  reconstruction.””. Hence it is that we find
the more towering aud ascendant minds among itsad-
herents, men who, * like mountaics catch the first
beams of the rising sun before it enlightens or warms
the vale below,” are fully committed to these prac-
tioal results of their dootrines. To this effect Mr.
Wendell Phillips, in his speech delivered in New
York on Monday evening last, held the following
language :

“ Now thers never will be a set of wmen in Tennesses fit
to sit down and legislate on the interest pecuniarily und
honorable of the Empire State until Andy Jobuson sees
John Huoeock under a bleck skin. [Applause | ‘That is
wy ides of recoustruction. You may not like it. The
reasus is, you have not yet ssen John Hancock under a
black skin. [Lnughter.] You huve that same prejudice
against color, and more of it than the Southerner has, in
certuin cascs, and the consequence is you don't yet recog-
pise that four willions of men and women that you are will-
ing to use as chsmpions and &s workiog people—you are
pot withng to recoguise that thereby they bave won the
right to citizenship, to land, to the ballot, to edueation.

til *the nation does recognise it North snd
g::th,u:ha epoch of civil distinction s pot ended. [Ap
"'.‘PBe[]urr for one, Gud willing, I sae that black line
deswn betwixt Washington sud Carolina. 1 mean that
Robert Small nod Goveruor Aiken sbaull etand side by side,
ench on hie own acre, i chool house behind them and &
ballot in esch right hand. [Applause ] And we are the
mesnest people on the face of the earth if, after Rober!
Small, bravest of the navy, brought us an augersd Aiken,
we lat the land of Carolins sovereiguty close sround him,
s0 that Aiken's child may whip Swull’s child to Iabor, w.th
[Loud wp

no right on the father's part to terfera.
plause.] Now, therefore, reconstruction is to plant these

«t ull events to bave these two men side by
:i'd’:, ::f;,?'tﬂ., acility to produce & future that eball be the
exact counterpart 1 New Epgland. When it1s done—1
spesk in & moment of hui? 1t s to be dove—then the vooch
is ended——not till then. That 18 the statemaut of the prob

Jem. Now, let me say, ] esteem it important that tbe

problem in its utter extent, its radicabism, abould be stated,
thought upon, digeeted, nud formed iuto o national pur-
pose, for this resson.

“Such deeds nre God s means of making you will-
ing that the negro sbould ocoupy this place in the
patiou's history, with the powers of the white man, litted
to the elective franchise, which protects him and insures
us. Break up the land into farms; put two bundred
thousand negroes, with & nfle in each right band and
an officer of their own choosing st their bead, put
three hundred thousand white and black farmers by their
side, snd the South will ripen itsell into a democracy.
That is natursl law out there. Then 1 would have eivil
law here mature the same thing.

“1 would therefore have s amendmeost: ‘ No State
shull make soy distivetion on seecount of eolor.’ Then,
Mr. Seward, thise Mississippi chaira may be filled as soon
as you pleass. This is my plan. Why shouid 1 trouble
you with it 7 Why should I, when the wise beads, hold-
ing the inside traok, bold their own views of it1 1 will tell
you I do yot distrust the President. I think that be 18
all that God made him. [Grestcheering.] 1 thiok be
bas grown iwouderfully in threa years. [Cheers. | .

« Butler and Lincoln see & man drowniog 1o the Atian-
tic. Butler eeized iim by the hair of his bead and vever
let bim go uotil he landed bim on Plymouth Rock. Lin
coln landed him on the low 1ide, and enid, ' Stay thers
six hours and you will find youssell in the mud, but you
wou't drown.’ [ Laughter.] His right must be recog-
pised—the word is HIGHT. When that negro regiment
charged st Port Hudson the nation wee not rich auoneh
o ite garvered wealth to give the npegro his due. The
word 1 want s the rights of the negro—the whole of
them. God made them the essence of the nature and
foundation of vur Government Hitherto trespassed upon
and iguored, bearing fruit in rebellion is & lesson to the
pation that bereafter if it wanlsa peace it is to plant it on
the broad basia of the recognition of the manhood of every
man and every race. When it s dona, 1hen we have pesce.

Until it ia done we are in disgrace. Now we are just
Iaunchiog on another esmpnign.  What is st Washington !
I will te!l you. ©oe et of men, anxious 1o reconstrust
seed Lhat whoever goes into that nomivation with ball »
dogen reconstructed Btates for & retinne is sure of B
Dumination.”

These are logical ideas, legitimately flowing
from the political theory which assumes the ex-
tinotion «f all State rights at the Sonth, and which

igncres all ofdigativns of the Constitution in the

matter of the trezément due to ¢ loyal whites ™ in
the ipsurgent district, while it insists with one
breath that the slaves are the “ mainstay "’ and

material support of the rebellion, and with the
other that they are the “only loyal ciazt” in the
Soutl. Involuntary implication in the rebellivs
operutes to the disfranchisement of all loyal white
men, but aot to the disfranchisement of any body
who has a black skin in the insurgent States,
may be that there is infatuation enough begotten
by the phrensy of war in union with fanaticism

It |

s the last they expect to hold ; when it censes they fall back
iuto being common white men. Now, to that come
your New York merchants, who have got to-day in their
strong boxes s willion or two of Confederate paper, worth
uotbing, but mesn to keep it till, by going shares oue-filth
with that third of Congress, m;mt par for the pa-
ﬁr. and put four fifthe of the p 1 in their ota

ell, the debt of four thoussnd millions is to be bow!
A thousand milliovs by foreign capitalists. Thus Lhe for-
eign aristoeracy will control your mercantile eredit and
currency, and shape your future. While our demoeracy
in to wade and pilot ite way through that dark and stormy
night of military ambition, the dictation of foreign aristoe-
racy will control until our ebildren will record the verdiet
whether it survives the power of & simple republic. If it
does, it will be the first instance io bistory. Let eve
min therefore bestir himself sinee these inevitable difficul-
tics ure in the way, that he clesr every ather obstacls from
our path, and make every other element of the future cer-
tsin on our side. Now, I contend tbat Llnm_lu. in his plan
ol Deocmber B, descends to share his sovereign with un-
converted secessionists. Amnesty on the lips of the Czar
of Russis means only letting the Polish peassnt plough the
land that be does not own. Amnbesty on the lips of Abra-
ham Lineoln to Louisiana and Teonsesee means ‘ C u
snd share the sovereignty of the nation.’ Now isit wise!
Cun any wan complain if we say to the Praudo'ut. ‘ Be-
fore you off=r n share of the sovereignty, be certsin of the
wood of the men with whom you share it?’ Unionists
are as plenty as blackberries ut the South. Anotber Chat-
tanoogs and they will be doubled ; and if Butler had taken
Kichmond they would be multiplied by ten. But they are
divided into three elasses—part the nt, bankrupt
in henrt. Their children gone, their wealth ravished, their
hopes destroyed, they bave nothing to do but chaunge their
minds and purposes. They are one-third. Four-fifthe of
the remainder are waiters on Providence, ready to join the
strongest side. The number of those wbo are willing to
reconstruct the Union on the basis of the manhood of the
poor white man and the negro I eould put in s Broadway
omnibus, [Lsughter.] But until we get that element of
reconstruction, we have nothing upon which it is sale to
rely on in Southern Unionigm.”

Such are the promises of radicalism. We give
them in the words of their authors, and make no
comments.

NEWSPAPER ORGANS.

lo the month of September last, as we learn
from the second volume of the Diplomatic Corre-
spondence of Mr. Secretary SEWARD, the capital
of France was agitated and the monetary opera-
tions of the Parisian bourse disturbed by a variety
of rumors, The report that the Emperor had ac-
knowledged the Southern Confederacy became
general, and a fall in the public funds occurred,
greater than has been known in so brief a space of
time for some years. It was said that Mr. Slidell
had made a cession to the Emperor cf Texas
and s part of Louisiana as a consideration for the
acknowledgment. Interrogated on the subject by
our Minister, Mr. Dayton, the French Becretary
for Foreign Affairs, M. Drouyn de Lhuys, at once
said that the report was wholly groundless. He
added that ¢ within the last twenty-four hours a
series of false reports had been put in circulation
upon this and upon other subjects. He could not
understand for what object, but they were certain-,
ly intended for no friendly purpose towards us.
He said he had given orders to Comte Treilhard,
director of the preas in the Ministry of the Inte
yior, to contradict such reports, and, if possible,
trace out and punish the authors of them; that
there bad been a conspiracy to spread false news.”
Aceordingly, s public notice, signed by the Pre-
feot of Police and the Minister of Finance, was put
up at the bourse, denying the truth of the several
reports in cireulstion. This it would seem quiet-
ed the excitement.
At the same time other rumors were put in cir-
culation calculated to disturb the good relations
existing between France and the United States,
by imputing to the latter unfounded designs agaiost
the former. It was said, for instance, thst the
United States had protestcd against the action of
the I'rench Government in Mexico; had sent its
fleet to Veras Cruz; sod made s tresiy offensive
and defensive with Russia. Happily these ramors
made no impression oo the mind of M. Drouyn de
Lhuys, who aseribed them to a paternity common

for the Frenck Government. But Mr. Bewasd took
advantage of the occasion to put the French Govern-
ment o its guard sgeiost any spprehensions spring-
ing from the speculations*of the political press in
the United States by distinetly stating that the
Administration of President Lincoln had no news-
paper ¢ organ’’ through which it allowed.its plapa
and purposes to trauspire in either an authentic or
an unsutheotic shape. To this effect he wrote as
follows, under date of last October 5th :

“ 1 may, perhape, not improperiy improve thin cecasion
by ssying that tke Executive Government of this pountry
his ne organ in the press.  Its views aod sentiments in
regard to Franee, aa to all other eountries, ean be known
alwnys by the language of ita diplomatic representatives,
for it instructs them minutely, and directs them to speak
always frankly spd sincerely. The Ewmperor nas’an se-
konowledged organ in the press. Its utlerances, il un-
friendly or equivoesl, necessariy produce distrust among
the American prople. When they see i the columbs of
the Moniteur opinionas derpgatory of themselvey, nid cal-
culated to give satinfaction and eneouragement to their
enemien, it 18 necessarily, but doubtless erroneously, na-
sumed that they are inspired. Beveral sueb publiostions
have racently appesred there, snd it is not rememberad
that ;08 ultersnes in the apirit of the friendship of old
France has oeu meds by that papar sines our unhappy
controversy exposea oo 10 Wie itrigues of our domestie
enemien in foreign eountriss

“ hinve thos Inid bare & living and fruitial root of leal-
ousies between France and the United States. We do
not claim that Franca shall be our friend. We do not in-

to'popularize this theory,which diseriminates against

loyal mcn becauge they are white, but we must, out r

of respect for the popular intelligence, fe pcrmil—i
ted to doubt it until the rcsult convicts us of !Cnl
much optimism. -

The prospect before us, on the
pounded by Mr. Phillipe, (and he has merely
stated in its full rotund development what wust be|
beld by all partisans of that theory, however ll-oyi

theory thus pro- |

may for u scuson shrink from its inevitable tenden-

gier and conclusions, | we Wiy reand in the follow- |

ing frank admissions of the spr aker :

“ We havae difficultion anough shead of us. You will |
never see sgmn the ualivn into which you were born ;
the old-fashioned, eslm, quiet, homely, bome hred, sehool i
houre farmer's Hepublie into which yon wers born is |

gone forever. The Union as it was ! Why, & Conneeti
cut foll of Barnume could not find it if they were offored |
s thousand dollars a minute for the sight of it. | Langhter | I
“ In the nature of things that Union is gone irrecover. |
sbly. All that 1 befors us in an ulterly different fuare
In the first place, when this epoch sude, no mntier when,
we are (o have & nation developed conselously into s firat
rate military power.  Seattered smong ita willions ars yo
be oue million of disbanded soldiers, hall 6t for war, bhalf |
unfit for any thing else, They are to bring with them |
back into eivil life ten thousaud, more or less, offi care—
tbeir idole.  They are to come back wud find law, wdi-
gioe, the countiog-house moderately erowded. W here
are they to find a place 7 Hardly auy where except in
tice. o
# That ssme immense mililary bine and military spint
bas bewn the grave of free Governments in all time,
That 1 to be one soene.  On the other side you will see
that other great dunger of free Goverament—immense
. 1 believe that weshall pyy our debt and the Southern
debt bemdes. 1 have no doubtof it.  Oualy eonsider what
oud 18 made up of. Ouoe third, men of historie ambi.
tion, looking down the futnre, snxicus to lenve names that
will float on the tide of time n the bleming and honor of
to comw, No fear of them. Another thied, honora-
r..n, trusting that they come home to look their negh-
born in the fuce, live respeotable lives, and sleep in honored
and dear graves. No ear of them. Another third, who
have wriggled their way up to affice, nobody knows how-—

sist that she shall judge us or our eause favorsbly or kind-
ly. Oun the other hand, it need not be said that uofavor-
able judgments and unkind sentiments invsrisbly produce
Jultimate alignstion.”

There was no act of the present Administration
on its accession to office which inapired us with
more hope in the good sense it would bring to the
gonduct of affuirs than its repudiation of newspaper
“organism’ at the seat of government. Since
thie custom was first instituted we have never
known an Administration that was not, sooner
or later, compromised by the character snd
quality of the journal which ocoupied the official
relation of Presidentisl interpreter. If even in
France the columos of the Moniteur, » paper pub-
lished in the exclusive interest of the Government,

| ure, s we learn from Mr. Seward, sometimes made

the vehicle of opinions that arouse suspicions be-
cause nll its opinions are neccssarily but sometimes
erroncously ascribed to official inapiration, what
would not be the danger in a country like ours,
where the Government press is without a * direo-
tor” and sofrequently speaks ‘in the pative dialeot
of ita avowed conductors !

The War Dapartment baa dacided that any volanot

with that which had invented a snpposititious policy |

“ UNION NATIONAL CONVENTIOR."

The “Union National Committee' met in thiscity
yesterday, the Hon. K. D. Morean, of New York,
chairmsn, and the Hon Eowarp MoPugrson, of
Peousylvania, seoretary. On consultation, they
unsnimously adopted a call for a National Conven-
tion, to meet at Baltimore on Tuesday, the Tth day
of June next, for the purpose of presenting candi-
dates for the offices of President and Vice Presi-
dent of the United States. The call is * upon all
qualified voters who desire the unconditional main-
tenance of the Union, the supremacy of the Consti-
tution, sud the complete suppression of the rebel-
lion, with the cause thereof, by vigorous war and
all apt and efficient means.”

THE AMNESTY PROCLAMATION.

The following is a Circular Letter of the Law
Department of the Administration to the District
Attorneys of the United States, explaining the
provisions of the President’s recent proclamation

of amnesty :
ATTORNEY GENERAL'S OFFICE,

: Washington, February 19, 1564
Sik: Many persons against whow eriminal indictwents,
or against whose property proceedings under the coufis-
eation laws are pending in the courts of the United Statee,
growing out of the participation of such persons in the
existing rebellion, have, iu good faith, taken the oath pre-
seribed by the Proclamation of the President of 8th De-
esmber, 1863, and have therefore entitled thewselves to
the full pardon and restoration of all rights of property,
except ae to slaves and where rights of third parties have
intervened, which that proclamation offers and secures.

‘the President’s pardon of & person guilty of acts of re.
bellion will of course relieva that person from the penal
ties incurred by his crime, and, where an indietment is
pending againat him therefor, the production of the par-
don signed by the President, or of aatisfsctory evidence
that he has complied with the couditions on which the
pardon is offered, (if he be not of the class excepted from
the benefits of the proclamation,) will be & sufficient rea-
son for discontinuing such eriminal proceediogs, and dis-
charging him reom custody therein.

Nor is it less doubtful that a bona fide acceptance of the
terms of the President's proclamation, by persons guilty
of aets of rebellion, and vot of the excepted clans, will
secure to such persons a restoration of all righta of pro-
perty, except as to elaves and whera the rights of third
parties shall have intervened, notwithstanding such pro-
perty may, by reason of those nets of rebellion, have been
subject to confiscation under the provisions of the confis-
cation acta of 6th of Aungust, 1861, chapter 60, and I17th
July, 1862, chapter 195. For, without adverting to any
other source of power in the President to resture or pro-
tect their rights of property, the 13th section of the act
of 17th July, 1862, authorizea the President at any time
therealter, by proclamation, to extend to persons who may
have participated in the existing rebellion in soy State or
part thereof, pardon and awnesty, with siwch exceptions,
and at such lime and on such conditions, us he may deem
expedient for the public welfare. It will hardly be ques-
tion, I euppose, that the purpose of this eaction, inserted
in & law mainly intended to resch the property of porsons
eogaged in rebellion, was to vest the President with full
power to relieve such persuns, on such conditions as he
shou'd prescribe, from the peopalty of loss of their property
by eonfiscation.

Although the proeeediogs fur confiseation under the
acte of Angust 6, 1861, and July 17, 1562, are in rem,
sgainet the property seized, yet, under both acts, the
ground of condemnation is the personal guilt of the owner
in aidiog the rebellion. By the pardon and amnesty, not
only is the ?unilhmant of that paw_mal guilt remi:ted, but
the offence iteelf is effaced, that being the special effsct of
an sot of amoesty by the Governmeut. Of course it ar

rests and puts sn end to all penal procesdings founded
thereon, whether they touch the peracns or the property
of the offender.

There is, therafore, no ease of judicial proceedings to
enforce the penalties of acts of rebellion which oannot be
reached and cured by the constitutionsl or statutory power
of the President to grant pardon and amnesty, whether
the proceedings be agaiost the person of the ofiender by
eriminal indictment or agaiost his property under the cen-
fiscation act raferred to. :

The President has accordingly directad me to instruet
you that, in suy case where proceedings have been com-
meneed and are peoding and undet-rmined in the Distriet
or Cireuit Court of the United States for your district
agaiust & person charged with acts of rebellion, and not of
the rxoepted class, whether they be by indietment or by
seizure and libel of his properly for confiscation, (the
rights of other parties not having intervened,) you will
discontinue and put un end to those proceedings, when
ever the person so charged shall produce evidence satis-
{uetory to you that he has, in good faith, taken the oath
and romplied with the conditions preseribed by the I'rem
dent's prociamaiion of =th December, 1863.  Nor ia it ne-
cessary Lhat the evidence which he prodneces should be a
deed of pardon signed by the President. It would be
quite impossible for the President to furnish tho multi-
tudea who are new availing themselves of the benefits of
the proclamation, asd who are likely to do eo hereafter,
with this formal evidence of pagdin. It will be sufficient
to justify your action if the ?nrtr seeking to be relisved
frow further proceedings shall prove to your full aatisfac-
tion that be has, in good faith, taken the oath and brought
bimself within the conditions of pardon and ampesty set
forth in the proclamation. If, in &0y case, you have good
renson to believe that the osth has been taken fur the
mere purpose of obtaining the possession of rernnml pro
perty seized under the confiseation acts, with intent to
remove it from the subsequent reach of the officera of the
Inw, you will make report of the incts snd ressons for
your. belier to thip office befors discontinuing the pro.
ceedings or reatoring such propprty to the possession of
the owner

Forfeitures under the ifh reetion of the ot of 1ith
July, 1861, chap. 3, are not of tha claas reached by the
Piesident's prociamation, for, nnder that act, the question
whether the property seized is subject to forfeiture de-
pends upon the predicsment of the property Itself, sod not
upon the parsonal guilt or innocence of ite owner.  In this
respect, furfeitures uader that act have more resemblancs
to casen of prize of war captured at sen &s enemy's pro
porty then to proceedings undar the asta of August, 1561,
and July, 1:6:2.  Buebjforfeitures are enforeed, not so much
to puniah the ownes lor disloyal sets, as to prohibit com-
mercial intercourse, aid 1o weskan the publie enemy,
| which nre always efficient instruments and legitimats of-
| feats of public war. But slthongh the remission of for-
foitures under the net of July, 1861, are thue not withio
the scope of the procwasastion of pardon, still ample powsr
is conferred on the Seoratary of the Tronsury by the eighth
section of that act to mitigate or remit all Yorleitires und
penslties ippurred under the act. And it s pot to be
doubted that io ail proper cases under that act, where the
owner of the property, resding in thq{uﬂh.ry in rebel-
lion, ¢ mplies with the conditions of lue proplamation,
that the Secratary of the Tressury will exeroise the power
of remission of sied (grfeitures io the same spirit of gene-
rous forbearance and libarality which inspired and char-
acterizes the proclumation.

Very respactiully, &o
TITIAN J. COFFEY,
Acting Altorney tieneral.
To the 1. 8, Distriet Attorney st —— ——,

S

AMENDING THE CONSTITUTION,

I'rom the subjoined remarks of the President,
made in reply to s body of elergymen who petis
tioned him to use his inflacnce to effect an amend-
ment to the Constjtation, it will be seen that he is
opposed to all haste in the work of smending the
Constitution. He said:

 Gentlemen : The general aspeet of your movement I
cordially approve. In regard to partieulsrs, | muat ask
time to deliberate, aa the work of amending the Constitu-
tion should not be done hastily. 1 will earefully examine
your paper in order more fully to comprehead ite contents
than ix possible from merely hearing it read, and will take
such aetion upop it s my responsibility to onr Maker and

" who hias been or may be seeepted into the service,” and
who werves (aithfully his two years, (eontinuous servioe, )
in entitled to the bounty provided by the aet of July 22,
1861, no matter at what time, sinee the commencement of
the rebellion, he enfered the servies of the United States;
and this bounty will be paid apen the dircbargs of the
soldier, an provided by the first paragraph of War Depart-
ment General Orders No. 147, -'F 1863,

When o deafted man is beld to servies the smount of
travelliing pay due him, as allowed by seetion 16, aet of
March 3, 1863, from his place of residence 1o the place of
rendezvous, will be entered on hin deseriptive list by the
district provost marshal, to be placed on the muster roll
of the company to whieh the man is assigned, and pnid by
the Pay Department. i

by very equivocal means and devices, possibly. Tiis office

pram——

our try demande."”

Col. West, commanding the Union forees at Williamis-
burg, (Va.) gives the names of several additional offioers,

lines, vig: Col. Charlea W. Tilden, 16th Massnchusetts
Voluntesrs ; Major Hooper, 16th Massschisetts ; Capt.
Chamberlain, 97th New York ; Laeut. Randolph, 6th 1.
8. Artillery, and Capt Fisher, of the Bignal Corps. Thia
makes fifty in sll who have arrived safoly at Willinmsburg.

The amount of grain in stora in Chieago in 3,621,000
bushels, agninst 8713000 at the same fima last year.

The excess is in the small graios.

-

esosped from Richmond, who have arrived within his | OP®

B e
CONGRESSIONAL.

HALE OF THE GOVERNMENT GOLD.

In the House of B;;:uenutitu, on Wednes-
day, the 17th instant—

Mr. HOOPER asked the unanimous consent of the
House to report from the Committee of Ways and Mouns
& joint resolution muthorizing the Secretary of the Tres-
sury to sell avy surplus gold in the Treasury.

Mr. COX nbgoolad.

Mr HOOPER hoped that the gentlemsu from Obio
would withdraw his objeetion,
Mr. COX. T will if the
the previous question, and wi
tions

Mr. HOOPER. I am willing to agree to that.

Mr,. COX. How mueh gold is there ip the Treasury ?
Next, what 1s the ohject of selling it at this time—the
peculiar urgeney? Aod what, in the judgment of the
gentleman, will be Lhe effect of throwing so mueh gold
upon the market 1 Will it cause a convulsion in our ¢om-
mercial system 7

" Mr. BROOKS. I wish it understood that this disous-
#ion is to prooeed by unsvimous coosent, reserving our
right to the introduction of the resolution.

Mr. ELDRIDGE. 1 object 1 think that gold will
bring more after a little, $
Mr. WASHBURNE, of Illinois, called for the regular
order of business.

Mr. KASSON asked that he might be allowed to state
the reasons why the bill respecting the sale of gold ought
to be reported and seted on this morning.

Mr. WASHBURNE havihg rieldod the floor—

Mr. KASSON eaid: The bill to which the gentleman
from Massschusetts, (Mr, HooPER,) my colleague on the
Committes of Ways and Means, asks the sttentien of the
House this morning, rests upon this condition of faots: The
large imporiations into the country have deposited in the
Treasury of the United States an amount of gold beyond
the demands of the Treasury for the payment of intereat
und for all disbursements which by law are required to be
made in gold. - The consequen-e has been to withdraw
from the market in the leading centers of commerce so
large an amount of gold as to seriously embarrass the reg-
ular merchant in getting the gold necessary to discharge
hia liability in gold to the Gevernment of the United States,
and has unecessarily caused a rise of gold in the market,
thus putting the Government in the position of being really,
in the technical term of the brokers' board, the principal
“bull” in the New York market. Unless, therefora, the
Seoretary of the Treasury is suthorized to relieve this
condition of things in New York, the inevitable tendency
will be eventually to enhance the price of gold and increass
the difference between gold and the common currency of
the country. Last Safurday, for instance, the payments
into the United States custom-house at New York

tleman will not eall for
answer one or two ques-

obliged to be paid in gold So from day to day the amount
of gold in the Treasury of the United States at Now York
i increasing, and the faelities of merchants in Now York
to obtain gold are diminished.

1t is for these ressons that the Committee of Ways and
Meune have authorized this report to be made to the
House, that the Secretary of the Treasury may be author
ized, not necessarily to sell the entire amount st onee, or
in any limited time, but to dispose of some amount of the
gold in the Treasury from tume to time, as the surplos
will allow, and put it upon the market to an amount suffi-
cient to meat the legitimate and constant demand ereated
by the lawe of the United States on the part of the mer-
chants of the oity of New York and of other commercial
places. I believe on jesterday the price of gold ran up to
sixty one premium. 1f the Neeretary is suthorized to
place in the market, from lime to time, and thus to re-
store to the eommerecial channels of the eity, the surplus
in the T'reasury, the inevitable effeet will be to keep down
the pries of gold to & rate more nearly onrrolpomring to
the legitimate demand for the regular transacti: ns of com-
merce.
1t is for this reason, and becauss the marchants of that
snd other cities need gold daily for making their payments
to the Government itself, that the Committes of Ways and
Means ask very early aetion upon the part of the House,
#0 that the merchants may be relieved, and the importers,
who require this gold \aily, may have an opportunity to
get it without paying the enormous premium erelhu{ by
those who deal in it purely a8 a matter of speculation, and
who enhance the price in proportion as the stock accumu-
lates in the vaults of the Government.
Mr. BROOKS. This ie & bill of great importance, and
one whioh should not be hurriedly passed. In the first
placa, the Secretary of the Treasury has the control of
;ll the paper money of the country. He 18 the great rag

aron.

Mr. WASHBURNE, of Illinois. Do I understand the
gentleman from New York to object to the introduetion
of the resolution? Il the resolution iz not to be intro-
duced by unsoimous consent, I shall objeet to contfnuing
this discussion.
Mr. BROOKS. [ do ohject to discussion upon ove side
wilh no disenssion upon the othar.
Mr. KASBUN. My otjsct was to make this explana-
tion of faets to the House.
- Mr. WASHBURNE. Tobject, unless the bill is brought
bafors the House by noanimous consent.
The SPEAKER. Then the joint resoiution is oot be-
fore the Housa.

On the 18th instant—

Mr. FERNANDO WOOD ealled the attention of the
House to the propriety of making some immediate dispo-
sition of the joint resolution whieh the Committes of
Ways and Means proposed to report yesterday authorizing
the Secretary of the Treasury te sall gold on band in the
Tressury at pleasure. The mere proposition emanating
from that eommittes (he said) had uneettled Jthe market
of New York; it bas deranged the bssis f mereyntile
tranenctions ; and it has deranged exchanges and tha va-
lue of ecommodities. I am appealed to by a very large
number of the | ading bankers and merchants of New
York to ssk that some disposition shall be made of that
gquestion, and T haye risen merely for the purpose of ask-
ing the House to take up the Jolnt resolution.

Mr. COX. T will nit object if we are allowed to offer
amendments and discuss tins matter somewhat, 1 have
sn smendment whieh 1 propose to offer to the joint re-
solntion.

No objaction having been made to eonsidering the
resolution alluded to—

Mr. HOOPER, from the Committes of Ways and Means,
reported & joint resolution authorizing the Secratary of the
Treasury to se'l any surplus gold in the Treasury : which
was read & first and second time,

Thia resolution authorizes the Secrelary of the Treasu-
ry. from time 1o fime, ab his disgrotion, to sell any gold
goln in the Trensury over and shove the aibount which in
his opinion may be required by the Government for the
payment of interest on the publie debt, and for other
puTpOARE.

r. COX offered the following amendment, to come in
at the end of the joint resolution :

“ Prepeded, That all anles of gold ander thin joint resoln-
tion shall tgke pince in markel overt, afipt nptice given,
under sneh regulntions aa may be preséribed by the Becratary
of the Treasury. L

Mr. HOOPER wsaid be rose merely to reply to the in-
guiries made yesterday by Mr. Cox.

First, hio oaid, as fo the amount of gold now in the Trea-
sury, that the sm-unt on Baturd y uight was § 18,500,004,
Of thie sum $15,200,000 was in the SBubtressury at New
York. The sstimates from now to the lst of July would
jnerease it some sixteen or eighteen millions more, mak-
ing, by the (st of Tuly, an smount of sbout thirty seven
million doliare.  The' requiremanty of gold from now to
the 1at of July to meet the payment of the ingevest ou the
public debt are lass than twenty-four million dollars, show.
Ang wn wxcesg of from ten to twelve millions which might
be disposed of under the authority of this joint resolution,

The gentleman further asked me what would be the ef-
fect on commereinl exchanges of giviog thin suthority to
e Sertetary of the Trenanry T T'hat is rather a general

ques n?, aud oge thyt e djfficult to anewer in any concise
WAY. shall only refer to two khin“ ty illystrate what
Geot] t that

may bo thp effect of jt. mén pay roeo
reference wan made the pthay day b{ the gentjeman from
Penneylvanin (Mr, KELLEV) to & latter from Mr. Lamar,
in which he advisea hie friends h-lgot up the priece of gold
as the true way of attacking the Federal Government. I
think the effsct of this authority to the Treasury Depart-
ment would be rather to mi'rnrmnﬁp the plang of thoss
gentlemen who may prop to follow ont Mr, Lamar's
suggeation, as it would by impossible for them to judge in
advance when the Beoretary of memuury wae ocraing
inio the market; and if they unde any measure by
whigh to raise the price of gold, it might possibly prove
to fhe penglit of thp Goyernment. iy
eall the sttention of the gantle to angther fapt,

He way recollect the pircumptance of & sudden demand
for $12 000,000 for payment of the army being made ou
thie Trensury something more than a year ago. The Bee-
retary made an arrangement with the banks at New York
that they should sdvanee that amoynt, and sdvance it im-
mediately for use. The gentle aap from Ohio is well
awars, [rom bis genersl l:l'nwied'_a on the subject of
finanee and currenoy, that thers ju but a pertain amouat
of the medivm used for mone uired to conduot the
business of any place, The rnzat that sudden eall for
$12 000,000, withdrawing that amount in notes from the
girenintion of the ecity of New York, was to produes
almost & panje thers, It operated us n grest check on the
rations of the banke; in faot, it was found impossible
to pay that amount promptly st the Bubteeasury, and the
Subtreasurer was obliged to grant some [ncilities—to
spréead the payment into the Treasury over a few days. [
mention that as an iljusteation of the ef ot produced by
the nepumulation of this smount of gold in the Bubtres-
sury at this time, thus withdrawing it from use, and putting
it where it cannot possibly be nvailed of by the merchants
again for saveral montha

The gold is not needed in the Trensury. The sffoct of
thie resclution would be to restore the sur of gold in
the use of

the Tremsury to the channels of trade

amounted to over half a million dollars, and all of it was | P

of the merchants of New York mud other parte of the
mntrf. I thiok its immedinte effect would Le to provent
what I uoderstand to be vow guing oo in New York—a
“gorner in gold " ‘There is 5o minch gold nocumulated in
the Subtressury b«{tnud the (eaoh ul the sommunity &8
to susble parties to buy up the sanll swounts 1hat nie of-
fared for sale, therehy fumlliuf i, and produeing whast
in termed io the lungusge of Wall sireet a coruer in gold.
I understand that to be the reason why gold has advanced
three or four per cent, during & week or two past in the
eity of New York.

As to my genersl opinion of the effeet to be produced
upon our commercial system, I think the gentleman will
be satisfied from what I bave suid that at l=ast some im-
mediate good will be effeeted, nud will exouss me for de.
choing a% presant to exprese any opinion,

Mr. COX. I ak the gentleman from Massschusetts
whether this largs smount of gold in the Subtrehsury has
been placed there from the paywent of the customs du-
ties or from deposites !

Mr. HOOPER. I understand that the sceumulation
bas ariesn from the payment of duties at the custom-
house. On Buhlnh{ last the whole amouvst puaid for
dutiea in New York was &520,000, nnd of thst sum
$500,000 was in gold.

Mr. COX. I would ask the gentleman from Massachu-
sotts what effect the amendment whieh T have offerad
would bave on the bill1  Does he regard that smendment
as prejudicial to the Goveroment in its transsetions in
gohr. or will he favor that amendment ?

Mr. HOOPER, [ should think the oot of that smend-
ment would be prejudicial. It would be giving noties be-
forsband that gold in large amounts is to be offered fn
sale, and allow eombination to be made to control the gnle
and keep the gold us n monopoly in the hands of the weal-
thy brokers and speculators. I think it would perbaps
facilitate certain other operations so far ag this, that it
would be & sort of notiee to those gentlemen I have sl
luded to befors, who proposs to follow out the suggestion
‘of Mr. Lawar and ensble them to guard thomselves by
the forewsarning it would give them of the intentions of the

Secretary.

Mr. PENDLETON said he regretted very mueh to be’
vbliged to differ from the wmajority of the Committes of
Ways and Means which reported this resolution ; but the
consideration which be had been able to give to the sub.
jeet led him to the conelusion that the result ol the pussags
of the resolution will beinjurious to the interests of theI'rea-
sury. I am lookiog (be said) to the interests of that De-
partment of the Government alone in my action npon this
resolution. It involves only a question of finnnes, ouly a
aluaar.inn of sound commereial policy. The Seeretury of

@ Treasury has now power to buy gold whenever he
shall deem 1t necessary. That power was given to him
because Lhe law suthorizing the issua of notes and bonds

rovided that the interest on them should be paid in gold.
{n order to enable him to redeem that obligation it was
thought proper to give him power, whenever he should
find it necessary, to go info the market and buy gold. e
has that power to an nnlimited exlent. Thia resolution
roposes to give him piwer to sell gold to the like extent ;
#0 that, if the resolution shall pase, the Secretary of tha
Treasury will have complete power to buy and sell gold
whenever he deems it necessary. I eall the attention of
gentlemen to the fact that they are clothing the Seeretsry
with enormous power ; that ha will be suthorizad by law
to go into the gold market of the country for what smonnt
he pleases whenever he shall deew it proper,
here is no good purpose to be acoomplished by this
resolution, except that stated yesterday by the gentleman
from Iowa, (Mr. KANRUN.B and to day by the geutleman
from Massachusette, (Mr. Hoorrr.) They told us plaly
that the purpose was not to relisve the Treasury, but to
relieve the gold market of New Yok, The premium
which could be reslized from tbe sale of this gold would
sfford no relief to the Treasury. They do not pretend it,
They know that if ten millions wera sold the premium
would searcely suffice for the expenses of the Government
for ten hours. No interest would be suved to the Tres-
sury, for the sale wouldl not operate to the redemption of
the interest-paying debt, but would be made for legal ten-
der notes, which pay no intersat whatever They did
well, therefora, frankly to avow the purpose of this reso-
lution; to state clearly what a woment's reflection would
teach any man, that not the Treasury of the United States
but the gold market of New York is the object of saliei-
tude here. To relieve it frow strivgency is the only good
gurpom. if it be & good purpose, which ean be subserved
y the passage of the resclution.

I think I understand the source from which this reso- |
lution spriogs. I know the parties who are urging it for-
ward, My honorable collesgues on the Committes of
Waye nod Means will understand that I wean no reflee-
tion upon them, their motives, or theinactions, If state-
ments which I entirely eredit are to be relied on, private
interests are at the bottom of this movement Persons
using gold in their traosnctions lnd in a “ winter's supply”’
lnet summer and fall, when the price was low. They
have exhausted their supply. They sre compslled to buy.
The price is higher now than it was then. They want it
to be lower. Not a whimper of Governwent hoarding has
been ever befors heard.  Suddenly they discover that the
Government has $20,000,000 of gold in its vaul's; that it
has hoarded that winount ; that the Government cught not
to hoard ; that if 20,000,000 or $10,000,000 shall be
suddenly brought on the market the priee will fall and
they will ba wsble to buy at & fow rate; and forthwith,
upon every conceivable pretext, they urge the sale of that
gold, irrespective of every other eonmulerntion than the
state of the gold market to.worrow and their own interest
We were told yesterday that a great stringeney existed in
the gold market in New York because of the amount of
gold in the Tressury there. How much? Fighteen mil-
lion dollars of gold Mhve scecumulated in the Treasury,
and if T s not mistaken the returns show thers are more
tuan sixty million dollars now on deposit io New York.
8o less than one-third of the smount subject to deaft for
the purposes of business is in the vaults of the 1Tniad

I claim, in the first place, it ia neithor the duty nor with-
in the seope of the legitimate operationa ol Lhisa Govern-
ment that it shall control (¢even though that eontrol be ex-
erted for the purpose of relieving) the money matlket of
the country. That is not within the sphere of ite proper
funetions. 1t ought not to besome eithor w * bull" or
“bear.” Tt ought not te beoome & speculstor. 1t ought
not to seek to eontrol the money warket instead of nllow-
ing the laws of trade to eontrol it. Tt is & trite sayiog
that the world is governed too mueh, The saying was
never more true than to day. It never wes applied more
truly than to our own eountry.

There are $15,000 000 of gold in the Treasury at New
York. There is the residue of 60,000 000 thers to per
form the ordinary and legitimate dutiss of gold in that
market. Can it be that the reteotion of that amount in
the Treasury for a few days, and it will be only for & few
days, will eo derange the gold market of New York that
thin great power must, in order to restors its normal con
dition, bs given to the Beeretary of the Treasary 1

r. MALLORY. 1 inguire, with the consent of my
colleague on the Committes of Ways and Means, whather
any body knows what ia the desire of the Secretary of (he
Treasury on thie subjest !  He has not communicated 0
that committes or to this Congress any infoiwnsion as to
the propriety of conferring upon him tuis additional power
for nelling gold in the market of the conntry,

' Mr. PENDLETON. I am not able to snswer the ques-
tion' propounded by the gentleman from Keotueky. It
auy df my collesgiies oo the Committes of Waya and
Menos are prepared Lo give & categorical answer as to
w!:latb.r or not the Secretary of the Treasury desires this
Ui 10 pAst, or whether he hins recommended it, I will eive
way that they may make the anaway, :
lé. MALLORY. 1 am very ceriain that no member of
the Committes of Ways nod Menns is authorized to give &
eutegorical answer, [ merely wished to announco the fast
that the Becretary of the Trensury haw not applied for this

power.
_ Mr. PENDLEION. I am preparcd to sny that even
if the result of this bill would he to relieys the woney
market in New York ; 1f the very objeet which the gentle-
man from lows and the gentloman from Massnchusetts
wish to accomplish as the one only banefieml object to be
accomplished by it could be sitained by ite passnge, I
should nevertheless be unwilling that the Government of
the United States should undertake to accompliah it; and
above all I wou'd be unwilling to entrust the opsrations of
the Goyernment in this delicste mglter §o the hewd oi any
Depagtinent. T have nothing to sny unkind or derogatory
the distinguished gentlewan now Secretary of the
rensury. 1 would not eny an unkind word of him, as 1
Ill_ﬂl certainly no unkind thought of him, 1 recognise lis
ability and snd his integrity. What 1 any does wot apply
personally to him, but to a1} wen aiike. § would not en-
t to npy officec of tow Government the powar of buy-
&uﬂ gelling gold, and give hig the opportunity of raising
depregsing the warket | wuuls not put it in the
wer of any man to control speculations, to exhibit favor-
tinm, to reward personal service, or fo wreak porsonal |
hatrulw , 88 might be done under the Gpernbion of this M
if the Beorstary 4l tha Treasury wors o disposnd, Ttin
only neceasary 7 Lim o throw w fow million dollars wpon
the' gold market, and immediataly the price goes dowo.
It is only necessary to buy up a few million dollars for the
payment of interest upon our obligations, and immediately
price rises.

pedrs that within the next four months legitimately
thout this power to sell, there must be paid Illté

injudicious, wnl vonwise to in the PTreasury the
$15,000 000 whish are unwhtulfam. sod which ;,iﬁl
obliged to pay out within four wooths to redesm our
plighted faith.

Bul there is nnothar phsse of this question to which I
dewire to call sttention, and it 1 this: It s propossd to go
into the warket with the gold which we have
the people to pay fur customs, and buy up the notes of the
Government st a deprecistion ol fifty or sixty cents. It
is proposed to go into the market wllzlhll gold, and pur-
ohuse ut & redueed price the curreney which the Govern-
ment put upon the warket and compelled 1ts citigens to
tuke as gold. When these legal tender notes were

the Uvited Btates impressed upon them ss far na it could
that quality. Citizens were compelled to take them
the discharge of obligations to pay in . They
required to take them in discharge of eontracts,
paywent of debts and in payment of judgments, where
Judgment or the contract was that gold should be
wnatead of paper. And now gentlemen propose that
Government, scknowledging that ite oredit is below

acknowladging that ils prowises to pay are not worth
money promived, acknowledging its own discredit, shall
sell this gold for its own legal-tender notes at u de

rats,  Surely, sir, that is n transaction in which we.

not to engage.  No honorsble man would do #e in his own
private affairs. We osnnot shut our eyes to the fasts that
the puper money of the United States is not equal to gold
but that is no renson why we should teaffic in our own die
credit, why wo should muke 8 profit out of tha dishonorof
vur eredit. 1 thiok that vothing eould so endanger the
eredit of the Government, notbing so tarnish its good faith

uotbing eonld su dishonor it, as to go now into the lnlrht'
with gold in its hand to buy at & d’mount the notes which
it foreed the eitizens of the country to take. as of equal
value with gold.

But I go further. While I believe that the immediste
effect of this resolution will be to bring down the prioce of
gold; while I beliove that the throwing of s few millions
of gold upon the market will immediately oanse the
to decline, just aa the withdrawal of & few millions would
cuuso it to rise, yob I bulieve that it will be & step fatal to
the eredit of the country. What will the bondbolders of
this country at home and sbroad think of our fnancial
ekill uud wbility when they see that we wo readily
wilh that which is the only bass of our eredit, which
alone enables us to fulfil our obligations, without which
we cannot pay the interest on our cre.bh us we have agreed
to pay it1 Why, sir. there is nothing which will give the
Guvernuent of the United States mors credit than the
nssured fact that it hasin its vaults all the time ready for
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use, nut subject to contingencies, ooin to the i
on the public debt, and as much more s it poniul:fn"::
got there to redeem the debt when it falls due. It will

give the Goverument eredit. It will bring up Government
notes to & closer proximity to gold, It, in my judgment,
will givn more eredit to the Government than any thing
which is to result from the petty expedient of bringing
down gold in the market of New York three, five, or aven
ten cants in the next few days.

In suy view, therefors, in which I can look at this ques-
tion, whether us a fiunneisl operation, us 8’ matter of good
faith, s a weans ol replenishing the Tressury, or as s
altempt by the Governwent to regulate the money wmar-
kets of the countiy rather than leave them to the legiti-
mate operations of trade, in any respect it seems to me
that the paseago of this resolution must be dissstrous.

Mr. BROOKS also spoke against the bill. He

that «vo wre arriving at & erisis in our monetary and eom-
mercinl uflaira; that, from the expansion of our
cirrency, our imports largely exeeed our exports; that
we have unnay so eheap ancf 80 plentiful that eonsump-
tion hra breoms enormous and extrav universal.
A glanes at the custom house statistics will bring heme
this consideration foreibly to the mind of every person.
Our increnge in imporls for the, last seven months has been
$13702 251, while our decressa in exports has been
BI7,003 2087 The imports in January were $18,907,000,
puysble in gold, equivslent to 30,000,000 in eurrency ;
while our exports were only about eight millions® worth
10 gold, equivalent to $12,150 000 in currency; making a
d florence batween imports snd exports in ons moath of
ahout eighteen miilions fu curreney. The tide of trade is
luluwl_nqm nst us.  Wenre bacoming tributary as we were
in 1556 to all the Kuropsan nstions for the luxuries which
wa buy from them, if not for some of the necessaries of
lifis, and they all have to be puid for in gold.

_Mr. BreoKs, in the course of his speech, ealled atten-
tion to the mes of Congress passed on the 25th of Feb-
ruary, 1562, to swthoriae the issue of United States notes
and for the colivotion wod funding thereof, and for fund
the floatlug debt of the United States, Saction five
thie sot resds ns followa ;-

“That wll doties npon impoyied i
or in notes payable ?)u d.nruud hg:)i:}:&ﬂllél&ﬂﬂ}ﬂ?lg;
issued snd by law receivable in payment of pablic duoes, and
the cain wo pad sHALL be vet apari as a special fund, and
ALy de tpplied a follows

* Farst, 1o the paywent in coin of the interest on the bonds
and uptes of the United Stutes. Second, to the parchase or
payment of ove per cent, of the eniirea debts of the United
Hiates, to be wade within ench fiseul year after the 18th
o1 Felirnary, 18362, which is to be set apart s & sinking
and the interest of which shall in like manner be ;pﬂhdw’
the l#a%mani or purchase of the poblie debt as the SBecretary
of renstry shall from time to time direot.

By this act, Mr. B. said, the publie faith is pledged
solemnly thnt the coin shall be reserved exelasively to pay
the iuterest on the public debt or to create the sinking
fund. There it is written, and 1t eannot ba got over with-
ont an utter violation of the publie faith. There is no
stub o gread, thers is no damage so great to the Govern-
wment of the United States as 1o the slightest manoor what-
sosver to wfieet the public oredit.

Mr. GARFIELD spoke iu favor of the bil. By the
present law (be ssid) gold ean eome into the of
the United Siates ihrough the customs and the ous
other uvonues by which it reaches the Treasury. But
theve in ouly oos nvenue by which it goes out, namely, the
payment of the interest on the publio debt. There was
in the Treasury on Satarday l':ul $18,900,000 in gold.
I'hat gold ia coming in st the rate of four and five hundred
F'_Ja!ll‘nl{f! dollnes a dny. Take it at the lowast ﬂﬂml‘.-
o hin rate eontinues until the ket of July next we will
bave §74,107 213 in gold,

A Mr. BOUTWELL nsked whether the Bsoretary of the
rensury, in his estimate of the receipts nnd expenditores
for the ﬂnc-;l year 150465, does not :Lrw that our interest
secount, which is to be met by the payment of apecie, will
axceed R85 000 000, while rmar ':azai t« through the
custom house will smount to but §70,000,000, ing &
definioney for ghe flaonl year 1864-65 of §15 000,000 !

My GARFIELD. The Beeretiry of the Trensury re-
porle that there will beeome dus st varions periods, end-
ing with the 1st of July next, $23,601,943, !l.l:ho paid in
goll. . That is svery dollar of eoin which the Treasury in
obliged s poy up to that period ; and thers will remain »
Aurplue in the Tressury, on the basis of the Ll'ﬂl‘ Te-
oipts, on tha lat of July next of §50,505 870 in gold, and
there ix wo Inw ol the Usited States, sccording to the
present practics of the Government, for the payment or
thigposition of that 50,000 000 of gold.

Mr. FERNANDO WOOD nsked uponwhat data these
eatimates up to the lat of July uext are founded

Mr. GARFIELD. Ths estinates are hased upon what
we have been joceiving for seversl montbs past, sod the
{ct that the months immediately to come'are slway better
than the winter wonthe.

Mr. FERNANDO WOOD. Hons the gentloeman aver-
taged the daily receipts of gold from that souree for the
Inst three months 7

Me. GAIRFIELD I have not,

Mr. FERNANDO WOOD. I have before me an esti-
wate of tha eatire amount of gold recoipts into the Trea-
HUry frow custome in the last fiur months, The whole
nmount from October Ist to February 13th wan less than
F240.000,000 5 while the whole amount that will become
dus paysble o gold—ineluding $06,000,000 that will be-
come due on the 51 of March for interest on one-year eer-
Uficater—up to the lat of July next is §98,150,000.
'Fl.lrrnl'urv, il the Beoretary of the ‘l'mnnrx acts under
thie propored legislation und puta this vightesn or nineteen
willions of gold into the market, be will place himself in
the position of being eompelled to go inta the maket again
to purehnse gold or fsil to mest the publie linbilities of the
Guvernmsnt as they bacome dia '

Tue debate was continued at considerabls b
Messra BROOKS, GARFIELD, STERBINS, -
WELL, HOOPER, PENDLETON, KASSON, FER-
NANDO WOOD, DITMONT, COX, and STEVENS ;
after which the bill was regmmitied to the Committes of
Ways and Menns,

REBEL TROOPS S8ENT TO FLORIDA.

A Whshington lntter sayn : “ Advioss from near Charles-
Lonrepoit that some fifteen thonsand troops bave beem
dispatohed by the rebels to Tallabasses, Florida, for the
purposa of disputing the sdvancs of onr forees upon that
plaes,  Part of these troops are said to buve been sent

_Another objection T have to this resalution is, that if
this money ia now sold by the Becretary of the Treasury,
before ninety days he will be buying it bnok, and at & much |
higher rate  Last Saturday there was in the Tressury in
New York $18,907,218 in gold. I think upon that dny, [
mrh.pl, tome five hundred thoursnd dollars were added |

the amount, and by next Saturday the Seoretary of the |
Treasury supposes he will hive mors than twen!yone mil-
linn dollars of go'd.  This resolution proposes to n'low him
to sell of that nmonut so mush s he thioke ie not pesded
by the Government. Why vhall be sefl it?  The gentle
man tells us, to relieve the market in New York ' Now,
on the 19th of February—toanorrow—the Searetary in
obliged to pay, and pay shiefly in New Yo:k.al,ﬂm,uug in
gold, for interest upon the seven-thirty notes ; on the 41h
of Mareh, soaro:ly more than n week, he is obliged to pay
$561,640 in i on the let of April, six weeks from thin
MM‘LM in obliged to pay for the snme objeet $3,165,071
on the 1st of May e must pay for the same purposs
$14,245.141 ; and on the 1at ofPJuI,. for the ssma parposs

he must pay $3,432,252; in all $23,601,943, Thus ibap-

1 N

fenm Georgin, avd the remainder from Boauregard's army.
If the number of the rebel troops be correctly stated, the

opposing armies will be very nearly matohed, should they
meet in deadly combat,” - !

KENTUCKY AND THE WAR.

In the lower House of the Kontuoky Legislstura s

werion of resolutions have boen adopted reaffirming the

loyally of Kentuoky to the Union and declaring that the

anlisting of negroea into the army i impolitie. . All the

Appropriations necesanry to the arming nnd equipping of
the Biate forees, alrendy suthoriged, have been puasad,

The Kentucky Logislatu thori

the ennllrneﬁmy of n‘;:l?fmrs mmmm I:' N -

:‘t‘ia t‘T ounl::ouot }r:ull:m!ml.u:dm Frankfort rond twnty.
milas nhove il! ike Licki

miles above ite moutl‘: : i b

wil
Treasury an smount of gold greater by $5,000,000 than
there is now in it Aud yet gentlemen el us it is unsafe, .

we were told that they wers money. The Government of :

w




